
Exhibits 

Valuation 
Year

Covered 
Payroll Contributions

Asset 
Return

Actuarial 
Asset Value UAAL

Funded 
Ratio

Amortization 
Period

City 40-
Year Cost

2019 11,919,000 4,704,000 7.75% 43,887,000 67,827,000 39.3% 77.5 24.8%
2020 12,406,000 4,824,000 7.75% 39,877,000 73,080,000 35.3% Infinite 25.8%
2021 12,849,000 4,960,000 7.75% 38,462,000 76,935,000 33.3% Infinite 26.3%
2022 13,358,000 5,135,000 7.75% 37,254,000 80,858,000 31.5% Infinite 26.6%
2023 13,763,000 5,285,000 7.75% 34,933,000 85,296,000 29.1% Infinite 27.3%
2024 14,201,000 5,485,000 7.75% 34,476,000 88,750,000 28.0% Infinite 27.6%
2025 14,651,000 5,696,000 7.75% 33,911,000 92,331,000 26.9% Infinite 27.8%
2026 15,201,000 5,849,000 7.75% 32,580,000 96,093,000 25.3% Infinite 27.9%
2027 15,771,000 6,029,000 7.75% 31,363,000 99,792,000 23.9% Infinite 27.9%
2028 16,330,000 6,210,000 7.75% 30,006,000 103,673,000 22.5% Infinite 28.0%

Valuation 
Year

Covered 
Payroll Contributions

Asset 
Return

Actuarial 
Asset Value UAAL

Funded 
Ratio

Amortization 
Period

City 40-
Year Cost

2019 11,919,000 4,704,000 13.00% 43,887,000 67,827,000 39.3% 77.5 24.8%
2020 12,405,000 4,824,000 7.75% 40,263,000 72,694,000 35.6% Infinite 25.6%
2021 12,849,000 4,960,000 7.75% 39,383,000 76,014,000 34.1% Infinite 25.9%
2022 13,358,000 5,135,000 7.75% 38,721,000 79,391,000 32.8% 141.1 26.0%
2023 13,763,000 5,285,000 7.75% 36,959,000 83,270,000 30.7% Infinite 26.6%
2024 14,201,000 5,485,000 7.75% 37,074,000 86,151,000 30.1% Infinite 26.6%
2025 14,651,000 5,696,000 7.75% 36,711,000 89,531,000 29.1% Infinite 26.8%
2026 15,201,000 5,849,000 7.75% 35,597,000 93,077,000 27.7% Infinite 26.9%
2027 15,771,000 6,029,000 7.75% 34,613,000 96,541,000 26.4% Infinite 26.9%
2028 16,330,000 6,210,000 7.75% 33,508,000 100,170,000 25.1% Infinite 26.9%

Valuation 
Year

Covered 
Payroll Contributions

Asset 
Return

Actuarial 
Asset Value UAAL

Funded 
Ratio

Amortization 
Period

City 40-
Year Cost

2019 11,919,000 4,704,000 13.00% 43,887,000 67,827,000 39.3% 77.5 24.8%
2020 13,403,000 5,203,000 7.75% 40,263,000 72,694,000 35.6% 64.6 23.5%
2021 13,939,000 5,375,000 7.75% 39,776,000 75,775,000 34.4% 65.3 23.6%
2022 16,122,000 6,185,000 7.75% 39,557,000 78,871,000 33.4% 43.5 20.8%
2023 16,754,000 6,422,000 7.75% 38,915,000 82,046,000 32.2% 43.5 20.8%
2024 17,399,000 6,700,000 7.75% 40,280,000 84,114,000 32.4% 41.9 20.5%
2025 18,043,000 6,985,000 7.75% 41,303,000 86,565,000 32.3% 41.0 20.2%
2026 18,777,000 7,208,000 7.75% 41,730,000 89,062,000 31.9% 39.8 19.9%
2027 19,527,000 7,456,000 7.75% 42,439,000 91,352,000 31.7% 38.4 19.6%
2028 20,284,000 7,713,000 7.75% 43,261,000 93,673,000 31.6% 37.1 19.2%

Scenario 1 -- Estimated Baseline Projection

Scenario 2 -- Estimated -- 13% Investment Return in Calendar 2019

Scenario 3 -- Estimated -- 13% Investment Return in Calendar 2019; Active Membership Growth
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